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A LIMITED LIABILITY COMPANY 

INDEPENDENT AUDITOR'S REPORT 

To the St. Bernard Parish Assessor, 
Chalmette, Louisiana. 

We have audited the accompanying financial statements of the governmental activities and the 
General Fund of the St. Bernard Parish Assessor (the "Assessor"), as of and for the year ended 
December 31,2013, which collectively comprise the Assessor's basic financial statements as listed in 
the table of contents, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepting in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free firom material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perfonn the audit to obtain reasonable assurance about whether the financial statements are free firom 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatements of the financial statements, whether 
due to firaud or error. In making those risk assessments, the auditor considers intemal control relevant 
to the entity's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's intemal controls. Accordingly, we express no such opinion. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 
of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the governmental activities of St. Bernard Parish Assessor as of December 31, 
2013, and the changes in net position for the year then ended in confonnity with accounting principles 
generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
Management's Discussion and Analysis on pages 3 through 8 and the required supplementary 
information on pages 13 through 15, be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing 
the basic financial statements in an appropriate operations, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the infonnation and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 
20, 2014, on our consideration of the St. Bernard Parish Assessor's internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, grant 
agreements, and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
the St. Bernard Parish Assessor's internal control over financial reporting and compliance. 

Certified Public Accountants. 
New Orleans, Louisiana, 
June 20, 2014. 



MANAGEMENT'S DISCUSSION AND ANALYSIS 

St. Bernard Parish Assessor 

The Management's Discussion and Analysis of the St. Bernard Parish Assessor's (the 
"Assessor") financial performance presents a narrative overview and analysis of the Assessor's 
financial activities for the year ended December 31, 2013. This document focuses on the current 
year's activities, resulting changes, and currently known facts. Please read this document in 
conjunction with basic financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

The Assessor's assets exceeded its liabilities at the close of the fiscal year by $428,194 (net 
position), which represent a 18.88% decrease from last fiscal year. 

The Assessor's revenues decreased $51,075 (8.30%). This was due to the Assessor receiving 
approximately $50,000 of ad valorem tax revenue in 2012 resulting from the payment of2004-2011 
taxes previously under protest. 

The Assessor's expenses decreased $36,745 (5.25%). The variance includes a decrease in 
salaries and benefits of approximately $37,700. 

The Assessor did not have any funds with deficit fund balances. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Assessor's basic 
financial statements. The Assessor's financial report consists of three parts: (1) management's 
discussion and analysis (this section), (2) basic financial statements, and (3) special reports by certified 
public accountants and management. 

The basic financial statements include two kinds of statements that present different views of 
the Assessor: 

Government-wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad 
overview of the Assessor's finances, in a manner similar to a private sector business. The Statement of 
Net Position presents information on all of the Assessor's assets and liabilities, with the difference 
between the two reported as the net position. Over time, increases or decreases in the net position may 
serve as a useful indicator of whether the financial position of the Assessor is improving or 
deteriorating. The Statement of Activities presents information showing how the Assessor's net 
position changes during each fiscal year. 
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OVERVIEW OF THE FINANCIAL STATEMENTS (Continued) 

Government-wide Financial Statements (Continued) 

All changes in net assets are reported as soon as the underlying event giving rise to the change 
occurs regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in 
this statement for some items that will only result in cash flows in future fiscal periods. The 
governmental activity of the Assessor is to assess all real and movable property that is subject to ad 
valorem taxes in St. Bernard Parish. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives. All of the fiinds of the Assessor are 
governmental funds. 

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. However, unlike the 
govermnent-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. Because the focus of governmental fiinds is narrower than that of the 
government-wide financial statements, it is useful to compare the infonnation presented for 
govermnental funds with similar information presented for governmental activities in the government-
wide financial statements. Both the governmental fund balance sheet and the governmental fund 
statement of revenues, expenditures, and changes in fiind balance provide a reconciliation to facilitate 
this comparison between govermnental funds and governmental activities. 

The Assessor maintains one individual governmental fund (the "General Fund"). Information 
is presented separately in the governmental fund balance sheet and in the governmental fund statement 
of revenues, expenditures, and changes in fund balance for the General Fund. The Assessor adopts an 
annual appropriated budget for its General Fund. A budgetary comparison statement has been 
provided for the General Fund to demonstrate compliance with this budget. The basic governmental 
fund financial statements can be found on pages 9 and 11 of this report. 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data 
provided in the govermnent-wide and fund fmancial statements. The notes to the financial statements 
can be found starting on page 15 of this report. 



GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As previously noted, net position may serve over time as a useful indicator of the Assessor's 
financial position. As of December 31,2013, assets exceeded liabilities by $428,194. A portion of the 
Assessor's net assets (4.30%) reflects its investment in capital assets (e.g., office furniture, fixtures, 
and equipment). Consequently, these assets are not available for future spending. 

Condensed Statement of Net Position 

December 31, Dollar 
2013 2012 Change 

Current and other assets 
Capital assets 

$ 766,452 
18,422 

$ 792,259 
19,620 

$ (25,807) 
(1,198) 

Total assets 784,874 811,879 (27,005) 

Current liabilities 
Non-current liabilities 

3,450 
353,230 

7,409 
276,589 

(3,959) 
76,641 

Total liabilities 356,680 283,998 72,682 

Net Position: 
Invested in capital assets 
Unrestricted 

18,422 
409,772 

19,620 
508,261 

(1,198) 
(98,489) 

Total net position $ 428,194 $ 527,881 $ (99,687) 



GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 

Governmental Activities 

Governmental activities decreased the Assessor's net position by $99,687. Key elements of this 
decrease are as follows: 

Condensed Changes in Net Position 

December 31, Dollar 

Net position beginning of year 

Net position end of year 

527,881 613,238 (85,357) 

Total 
Percentage 

2013 2012 Change Change 

Revenues: 
Ad valorem taxes 
Intergovernmental 
Interest income 
Other revenue 

$ 550,088 
3,286 
1,365 
9,365 

$ 605,938 
1,241 
2,000 
6,000 

$ (55,850) 
2,045 
(635) 

3,365 

(9.22) 
164.79 
(31.75) 
56.08 

Total revenues 564,104 615,179 (51,075) (8.30) 

Expenses: 
General and governmental 663,791 700,536 (36,745) (5.25) 

Decrease in net position (99,687) (85,357) (14,330) (16.79) 

$ 428,194 $ 527,881 $ (99,687) 

(13.92) 

(18.88) 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 

As noted earlier, the Assessor uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 

Governmental Funds 

The focus of the Assessor's governmental fund is to provide infonnation on near-tenn inflows, 
outflows, and balances of spendable resources. Such information is useful in assessing the Assessor's 
financing requirements. In particular, unreserved fiind balance may serve as a useful measure of a 
government's net resources available for spending at the end of the fiscal year. As of the end of the 
current year, the Assessor's govermnental fund, the General Fund, reported an ending fund balance of 
$763,002, a decrease of $21,848 in comparison with the prior year. Anunassigned hind balance of 
$757,624 is available for spending at the Assessor's discretion. The remainder of fund balance is 
nonspendable to indicate that it is not available for new spending because it has already been 
committed for insurance. 



FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS (Continued! 

General Fund Budgetary Highlights 

The budget was amended once during the year. The primary reason for amending the budget 
was to prevent compliance violations under state law. The major differences between the original 
General Fund budget and the final amended budget were as follows: 

Revenues 
• Increasing interest income by approximately $800 

• Decreasing state revenue sharing by approximately $1,600. 

Expenditures 
• Increasing the Assessor salary by approximately $5,000 and decreasing deputy salaries 

by approximately $8,400 to reflect actual balances. 

• Increasing benefits expense by approximately $27,000 to reflect actual balances. 

• Increasing professional services by approximately $25,000 to account for increased 
costs associated with those services. 

• Increasing telephone expenses by approximately $6,600 to reflect the increase in 
telephone costs. 

• Increasing postage expense by approximately $6,000 to reflect actual required expense. 

• Increasing auto maintenance and repair expenses by approximately $6,000 to reflect 
actual required expenses. 

• Decreasing computer software expense by approximately $25,000 to reflect the 
decreased need for computer repairs and software upgrades. 

During the year, revenues were lower than budgetary estimates by approximately $13,000 and 
expenditures were lower than budgetary estimates by approximately $23,500. 

CAPITAL ASSETS 

Capital Assets 

The Assessor's investment in capital assets for its governmental activities as of December 31, 
2013, totaled $18,422 (net of accumulated depreciation). This investment in capital assets includes 
office fiimiture, fixtures, and equipment. 



CAPITAL ASSETS (Continued) 

Capital Assets (Continued) 

2013 2012 

Office furniture, fixtures, 
and equipment $ 134,180 $ 129,595 

Additional infonnation on the Assessor's capital assets can be found in the Note 6 of this report. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES 

The Assessor typically considers the following factors and indicators when setting the next 
year's budget, rates, and fees. These factors and indicators are as follows: 

• Revenues are budgeted based on the assumption that ad valorem taxes will remain 
consistent. 

• Expenses were budgeted based on the assumption that certain expenses would decrease 
in 2014. 

REOUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the Assessor's fmances for all 
those with an interest in the Assessor's finances. Questions concerning any of the information 
provided in this report or requests for additional financial information should be addressed to Jaylynn 
Bergeron Turner, Assessor, Parish of St. Bernard, 2118 Jackson Blvd., Suite A, Chahnette, Louisiana 
70043. 



STATEMENT OF NET POSITION AND 
GOVERNMENTAL FUND BALANCE SHEET 

St Bernard Parish Assessor 

December 31, 2013 

Exhibit A 

General 
Fund 

Adjustments 
(Exhibit B) 

Statement of 
Net Position 

Assets 
Cash 
Receivables - taxes 
Due from St. Bernard Parish Sheriff 
Prepaid insurance 
Capital assets, net of accumulated 

depreciation 

Total assets 

Liabilities 
Accounts payable and accrued 

expenditures 

Non-current liabilities 

Total liabilities 

Fund Balance/Net Position 
Fund balance: 

Nonspendable 
Unassigned 

Total fund balance 

Total liabilities and fund balance 

Net position: 
Net invested in capital assets 
Unrestricted 

Total net position 

See notes to financial statements. 

$ 240,549 
4,359 

516,166 
5,378 

$ 766,452 

$ 3,450 

3,450 

5,378 
757,624 

763,002 

$ 766,452 

$ 18,422 

18,422 

353,230 

353,230 

(5,378) 
(757,624) 

(763,002) 

(409,772) 

18,422 
409,772 

$ 240,549 
4,359 

516,166 
5,378 

18,422 

784,874 

3,450 

353,230 

356,680 

356,680 

18,422 
409,772 

$ 428,194 $ 428,194 



Exhibit B 

RECONCILIATION OF THE GOVERNMENTAL FUND 
BALANCE SHEET TO THE STATEMENT OF NET POSITION 

St. Bernard Parish Assessor 

December 31, 2013 

Fund Balance - Governmental Fund $ 763,002 

Amounts reported for governmental activities in 
the statement of net position are different because: 

Capital assets used in govermnental activities 
are not fmancial resources and, therefore, 
are not reported in the governmental fund. 

Governmental capital assets $ 134,180 
Less accumulated depreciation (115,758) 18,422 

Long-term liabilities are not due and payable 
in the current period and therefore are not 
reported in the General Fund. 
Long-tenn liabilities consist of: 

Other postemployment benefit obligations (353,230) 

Net Position of Governmental Activities $ 428,194 

See notes to financial statements. 
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Exhibit C 

STATEMENT OF ACTIVITIES AND STATEMENT OF 
GOVERNMENTAL FUND REVENUES, EXPENDITURES. AND 

CHANGES IN FUND BALANCE 

St. Bernard Parish Assessor 

For the year ended December 31, 2013 

Revenues 
Ad valorem 
Intergovernmental -

State of Louisiana -
State revenue sharing 

Interest income 
Other revenue 

Total revenues 

Expenditures 
Current: 

General government: 
Personal services 
Other services and charges 
Materials and supplies 
Depreciation 

Total general government 

Capital outlay 

Total expenditures/expenses 

Deficiency of Expenditures Over 
Revenues 

Change in Net Position 

Fund Balance/Net Position 
Beginning of year 

End of year 

See notes to financial statements. 

General 
Fund 

$ 550,088 

Adjustments 
(Exhibit D) 

3,286 
1,365 
9,365 

564,104 

423,824 
138,961 
18,582 

581,367 

4,585 

585,952 

(21,848) 

(21,848) 

784,850 

76,641 

5,783 

82,424 

(4,585) 

77,839 

21,848 

(99,687) 

(77,839) 

(256,969) 

Statement 
of Activities 

$ 550,088 

3,286 
1,365 
9,365 

564,104 

500,465 
138,961 
18,582 
5,783 

663,791 

663,791 

(99,687) 

(99,687) 

527,881 

$ 763,002 $ (334,808) $ 428,194 
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Exhibit D 

RECONCILIATION OF THE STATEMENT OF GOVERNMENTAL 
FUND REVENUES, EXPENDITURES. AND CHANGES IN FUND 

BALANCE TO THE STATEMENT OF ACTIVITIES 

St. Bernard Parish Assessor 

For the year ended December 31, 2013 

Net Change in Fund Balance - Governmental Fund $ (21,848) 

Amounts reported for governmental activities in the 
statement of activities are different because: 

Governmental funds report capital outlays as expenditures. 
However, in the statement of activities the cost of 
those assets is allocated over their estimated useful 
lives and reported as depreciation expense, and the 
net book value of any disposed assets is recorded as 
a loss on the disposal of assets. 

Capital outlay $ 4,585 
Depreciation expense (5,783) (1,198) 

Some expenses reported in the Statement of Activities 
do not require the use of current fiscal resources 
and, therefore, are not reported as expenditures in 
the General Fund: 

Other postemployment benefit obligations (76,641) 

Change in Net Position of Governmental Activities $ (99,687) 

See notes to financial statements. 
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OTHER REQUIRED SUPPLEMENTARY INFORMATION 



Schedule 1 

STATEMENT OF GOVERNMENTAL FUND REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND 

St. Bernard Parish Assessor 

For the year ended December 31,2013 

Budgeted Amounts Actual 

Variance with 
Final Budget 

Favorable 
Original Final Amounts (Unfavorable) 

Revenues 
Ad valorem taxes 
Intergovernmental -

State of Louisiana -
State revenue sharing 

Interest income 
Other revenue 

$ 575,000 

275 
2,000 
4,000 

$ 575,000 

1,875 
1,200 
4,085 

$ 550,088 

3,286 
1,365 
9,365 

$ (24,912) 

1,411 
165 

5,280 

Total revenues 581,275 582,160 564,104 (18,056) 

Expenditures 
Current: 

General government: 
Personal services 
Other services and charges 
Materials and supplies 

409,256 
98,847 
40,000 

433,061 
157,070 

18,000 

423,824 
138,961 
18,582 

9,237 
18,109 

(582) 

Total general government 548,103 608,131 581,367 26,764 

Capital outlay 500 1,372 4,585 (3,213) 

Total expenditures 548,603 609,503 585,952 23,551 

Excess (Deficiency) of Revenues Over 
Expenditures 32,672 (27,343) (21,848) $ 5,495 

Net Position 
Beginning of year 729,005 784,850 784,850 

End of year $ 761,677 $ 757,507 $ 763,002 

See notes to financial statements. 
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Schedule 2 

NOTE TO REQUIRED SUPPLEMENTARY 
INFORMATION - BUDGETARY REPORTING 

St. Bernard Parish Assessor 

For the year ended December 31,2013 

The Assessor adheres to the following procedures to establish the budgetary data reflected in 
the financial statements. 

Budgetary Information 

As required by the L.R.S. 39:1301-1315, the Assessor adopted a budget for its General Fund 
for the year ended December 31, 2013 and it was made available for public inspection at the 
Assessor's office on November 30, 2012. The proposed budget was prepared on the modified 
accrual basis of accounting, and was published in the office journal on November 29, 2012. 
The budget hearing was held at the Assessor's office on December 10, 2012. The budget is 
legally adopted and amended, as necessary, by the Assessor. The budget for the year ended 
December 31, 2013 was amended once. All appropriations lapse at year end. 

Formal budget integration (within the accounting records) is employed as a management 
control device. Budget amounts included in the accompanying financial statements include the 
original adopted budget. 

The General Fund budget is adopted on a basis materially consistent with accounting principles 
generally accepted in the United States of America. 
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Schedule 3 

STATEMENTS OF FUNDING PROGRESS FOR OPEB PLAN 

St. Bernard Parish Assessor 

For the years ended December 31, 2013, 2012, and 2011 

Unfunded 
Actuarial Actuarial Funded Ratio UAAL as a 

Actuarial Accrued Accrued (Actuarial Percentage 
Actuaricil Value of Liability Liability Value of Plan Covered of Covered 
Valuation Plan Assets (AAL) (UAAL) Assets/AAL) Payroll Payroll 

Date (a) (b) (b-a) (a^) (c) [(b-a)/c] 

12/31/13 

12/31/12 

12/31/11 

$ $ 877,707 $ 877,707 $ $ 306,471 286% 

275% 

12/31/13 

12/31/12 

12/31/11 

$ $ 877,707 $ 877,707 $ $ 319,296 

286% 

275% 

12/31/13 

12/31/12 

12/31/11 $ $ 713,976 $ 713,976 $ $ 281,015 254% 
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NOTES TO FINANCIAL STATEMENTS 

St. Bernard Parish Assessor 

December 31, 2013 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessors 
are elected by the voters of each parish, Orleans Parish accepted, and serve terms of four 
years. The assessors assess property, prepare tax rolls, and submit the rolls to the Louisiana 
Tax Commission as prescribed by law. 

The St. Bernard Parish Assessor is a separately elected official and is not included as a 
component unit in any other financial statements. 

The accounting policies of the St. Bernard Parish Assessor (the "Assessor") conform to 
accounting principles generally accepted in the United States of America ("GAAP") as 
applied to governmental units. The Governmental Accounting Standards Board ("GASB") 
is the accepted standard-setting body for establishing govermnental accounting and 
financial reporting principles. The following is a summary of significant accounting 
policies: 

a. Reporting Entity 

The Assessor has reviewed all of its activities and detennined that there are no 
potential component units which should be included in its financial statements. 

The Assessor is an independently elected official and is not considered fiscally 
dependent on the St. Bernard Parish Council (the "Parish Council"). As the governing 
authority of the Parish, for reporting purposes, the St. Bemard Parish Council is the 
fmancial reporting entity for the St. Bemard Parish. The financial reporting entity 
consists of (a) the primary government, (b) organizations for which the primary 
govemment is financially accountable, and (c) other organizations for which nature 
and significance of their relationship with the primary govemment are such that 
exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

a. Reporting Entity (Continued) 

Governmental Accounting Standards Board Statement No. 14 established criteria for 
determining which component units should be considered part of the St. Bemard 
Parish Council for financial reporting purposes. The basic criterion for including a 
potential component unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in detennining financial accountability. 
This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Parish Council to impose its will on that organization 
and/or, 

b. The potential for the Assessor to provide specific financial benefits to or 
impose specific financial burdens on the Parish Council. 

2. Organizations for which the Parish Council does not appoint a voting 
majority but are fiscally dependent on the Parish Council. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data of the Assessor is not included because of the nature or 
significance of the relationship. 

Because the Parish Council does not appoint the Assessor, does not provide funding 
(other than the use of facilities), or have any control over the Assessor, the Assessor 
has determined that the office is not a component unit of the St. Bemard Parish 
Council. The accompanying financial statements present information only on the 
fiinds maintained by the Assessor and do not present information on the Parish Council, 
the general government services provided by that governmental unit, or the other 
governmental units that comprise the financial reporting entity of St. Bemard Parish. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

b. Basis of Presentation 

The Assessor's basic financial statements consist of the government-wide statements 
on all activities of the Assessor and the governmental fiind financial statements. 

Government-wide Financial Statements: 

The government-wide financial statements include the Statement of Net Assets and 
the Statement of Activities for all activities of the Assessor. The government-wide 
presentation focuses primarily on the sustainability of the Assessor as an entity and 
the change in aggregate financial position resulting from the activities for the fiscal 
period. Governmental activities generally are fmanced through taxes, 
intergovernmental revenues, and other non-exchange revenues. 

Fund Financial Statements: 

The fund financial statements are very shnilar to the traditional government fund 
statements as presented by governments prior to the issuance of GASB Statement 
No. 34. Emphasis is now on the major funds. The daily accounts and operations of 
the Assessor continue to be organized on the basis of a fund and accounts group, 
each of which is considered a separate accounting entity. The operations of the fund 
are accounted for with a separate set of self-balancing accounts that comprise its 
assets, liabilities, equity, revenues, and expenditures. Government resources are 
allocated to and accounted for in the fund based upon the purpose for which they are 
to be spent and the means by which spending activities are controlled. The 
following is the governmental hind of the Assessor: 

General Fund 

The General Fund, as provided by Louisiana Revised Statute 47:1906 is the 
operating hind and is the only fund of the Assessor. It is used to account for all 
financial resources except those that are required to be accounted for in another 
fund. The General Fund is always a major fund. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

c. Measurement Focus and Basis of Accounting 

Measurement focus is a tenn used to describe which transactions are recorded Avithin 
the various financial statements. Basis of accounting refers to when transactions are 
recorded regardless of the measurement focus applied. 

Government-wide Financial Statements: 

The govermnent-wide financial statements are reported using the economic 
resources measurement focus and the accrual basis of accounting. Revenues are 
recorded when earned and expenses are recorded when a liability is incurred, 
regardless of the timing of related cash flows. 

Fund Financial Statements: 

All governmental funds are accounted for using a current financial resources 
measurement focus. With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these 
funds present increases (revenues and other financing sources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
maintained on the modified accrual basis of accounting. 

Governmental fund revenues resulting from exchange transactions are recognized in 
the fiscal year in which the exchange takes place and meets the government's 
availability criteria (susceptible to accrual). Available means that the resources will 
be collected within the current year or are expected to be collected soon enough 
thereafter to be used to pay liabilities of the current year. For this purpose, the 
Assessor considers revenues to be available if they are collected within sixty days of 
the end of the current fiscal year. Miscellaneous revenues are recorded as revenues 
when received in cash by the Assessor because they are generally not measurable 
until actually received. 

Ad valorem taxes are assessed for the calendar year and become due on December 
31^ of each year. Ad valorem tax revenue authorized by Act 292 of 1985 is 
accounted for in this fund. Ad valorem taxes are recognized as revenue in the year 
for which levied; thus, the property taxes which are being levied to finance the 
current year budget are recognized as revenue in the current year. State revenue 
sharing is an arrangement whereby local governments are reimbursed by the State 
for ad valorem taxes not billed due to the homestead exemption. The Assessor 
received $3,286 from state revenue sharing for the year ended December 31,2013. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

c. Measurement Focus and Basis of Accounting (Continued) 

Interest income on cash balances is recorded when the income is available. 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. Allocations of cost such as 
depreciation are not recognized in the governmental funds. 

d. Use of Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

e. Operating Budgetary Data 

As required by the Louisiana Revised Statutes 39:1303, the Assessor adopted a 
budget for its General Fund. The budgetary practices include public notice of the 
proposed budget, public inspection of the proposed budget, and public hearings of 
the budget prior to adoption. Any amendment involving the transfer of monies from 
one function to another or increases in expenditures must be approved by the 
Assessor. The Assessor amended its budget once during 2013. All budgeted 
amounts which are not expended, or obligated through contracts, lapse at year end. 

The General Fund budget is adopted on a basis materially consistent with accounting 
principles generally accepted in the United States of America. 

f. Receivables 

The financial statements of the Assessor contain no allowance for bad debts. 
Uncollectible receivables are recognized as bad debts at the time information 
becomes available, which would indicate the uncollectibility of the particular 
receivable. These amounts are not considered to be material in relation to the 
financial position or operation of the fund. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

g. Prepaid Expenses 

Payments made to vendors for the general insurance that will benefit periods beyond 
December 31, 2013 are recorded as prepaid expenditures. These amounts are 
equally offset by a fund balance classification of nonspendable which indicates that 
they do not constitute available spendable resources even though they are a 
component of net current assets. 

h. Capital Assets and Depreciation 

The accounting treatment over plant and equipment (capital assets) depends on 
whether the assets are reported in the government-wide or hind fmancial statements. 

Government-wide Financial Statements: 

In the government-wide financial statements, property and equipment are accounted 
for as capital assets. Capital assets purchased or acquired with an original cost of 
$500 or more are valued at historical cost or estimated historical cost if actual is 
unavailable, except for donated capital assets which are recorded at their estimated 
fair value at the date of donation. Additions, improvements and other capital outlays 
that significantly extend the useful life of an asset are capitalized. Other costs 
incurred for repairs and maintenance is expensed as incurred. 

Depreciation of all exhaustible capital assets is recorded as an expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of 
Net Position. Depreciation is provided over the assets' estimated useful lives using 
the straight-line method of depreciation. The range of estimated useful lives by type 
of asset is as follows: 

Office furniture, fixtures, and equipment 5-10 years 

Fund Financial Statements: 

In the fund financial statements, the cost of capital assets used in governmental fund 
operations are accounted for as capital outlay expenditures of the governmental fund 
upon acquisition. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

i. Vacation and Sick Leave 

Employees of the Assessor's office earn two to three weeks of vacation leave each 
year, depending on their years of service. Vacation leave cannot be carried forward 
to succeeding years. There is no formal policy regarding sick leave. 

The cost of leave privileges is recognized as current year expenditure in the General 
Fund when leave is actually taken. As of December 31, 2013, there are no 
accumulated and vested benefits relating to compensated absences. 

j. Fund Equity 

Government-wide Statements: 

Equity is classified as net assets and displayed in three components: 

1. Invested in capital assets - Consists of capital assets including restricted 
capital assets, net of accumulated depreciation. 

2. Restricted net assets - Consists of net assets with constraints placed on the 
use either by (1) external groups such as creditors, grantors, contributions or 
laws or regulations of other governments; or (2) law through constitutional 
provisions or enabling legislation. 

3. Unrestricted net assets - All other net assets that do not meet the definition of 
"restricted" or "invested in capital assets". 

When both restricted and unrestricted resources are available for use, it is the 
Assessor's policy to use restricted resources first, then unrestricted resources as they 
are needed. As of December 31,2013 and for the year then ended, the Assessor did 
not have or receive restricted net assets. 

Fund Financial Statements: 

In the fund financial statements, governmental fund equity is classified as fund 
balance. Fund balance is further classified as follows: 

Nonspendahle - amounts that cannot be spent either because they are in 
nonspendable fonn or because they are legally or contractually required to be 
maintained intact. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

j. Fund Equity (Continued) 

Fund Financial Statements: (Continued) 

Restricted - amounts that can be spent only for a specific purpose because of 
constitutional provisions or enabling legislation or because of constraints that are 
externally imposed by creditors, grantors, contributions, or the laws or 
regulations of other governments. There was no restricted equity as of December 
31,2013-

Committed - amounts that can be used only for specific purposes determined by 
a formal decision of the Assessor. There was no committed equity as of 
December 31, 2013. 

Assigned - amounts that do not meet the criteria to be classified as restricted or 
committed but that are intended to be used for a specific purposes. There was no 
assigned equity as of December 31, 2013. 

Unassigned - all other amounts not included in other spendable classifications. 

For classification of Governmental Fund balances, the Assessor considers an 
expenditure to be made from the most restrictive first when more than one 
classification is available. The Assessor's fund balance as of December 31, 2013 
totaled $763,002 of which $757,624 was classified as unassigned and $5,378 was 
classified as nonspendable as this balance related to prepaid expenses. 

k. New Pronouncements 

Governmental Accounting Standards Board Statement No. 61 

During the year ended December 31,2013, the Assessor implemented the following 
Governmental Accounting Standards Board ("GASB") statement: 

GASB Statement No. 61, The Financial Reporting Entity: Omnibus - an Amendment 
Of GASB Statements No, 14 And No. 34. This statement modifies exiting 
requirements for inclusion of component units in the financial reporting entity. This 
statement did not affect the Assessor's financial statements. 
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(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

I. Subsequent Events 

The Assessor evaluates events occurring subsequent to the date of the financial 
statements in determining the accounting for and disclosure of transactions and 
events that affect the financial statements. Subsequent events have been evaluated 
through June 20, 2014, which is the date the financial statements were available to 
be issued. 

Note 2- DEPOSITS 

Louisiana state law allows all political subdivisions to invest excess funds in obligations of 
the United States, or any other federally insured investment, certificates of deposit of any 
bank domiciled or having a branch office in the State of Louisiana, guaranteed investment 
contracts and investment grade (A-l/P-2) commercial paper of domestic corporations. 

Bank Deposits: 

State law requires deposits (cash) of all political subdivisions to be fully collateralized at all 
times. Acceptable collateralization includes FDIC insurance and securities purchased and 
pledged to the political subdivision. Obligations of the United States, the State of 
Louisiana, and certain political subdivisions are allowed as security for deposits. 
Obligations furnished as security must be held by the political subdivision or with an 
unaffiliated bank or with a trust company for the account of the political subdivision. 

The year-end bank balance is as follows: 

Bank Reported 
Balances Amount 

Cash $ 255,451 $ 240,549 

Custodial credit risk is the risk that in the event of a bank failure, the Assessor's deposits 
may not be returned to it. The Assessor has a written policy for custodial credit risk. As of 
December 31, 2013, the Assessor's bank balance of $255,451 was in excess of the federal 
deposit limit by $5,451. 
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(Continued) 

Note 2 - DEPOSITS (Continued) 

As of December 31,2013, cash was adequately collateralized in accordance with state law 
by securities held by unaffiliated banks for the account of the Assessor. GASB, which 
promulgates the standards for accounting and financial reporting for state and local 
governments, considers these securities subject to custodial credit risk. Even though the 
pledged securities are considered subject to custodial credit risk under the provisions of 
GASB Statement No. 40, Louisiana Revised Statute 39:1229 imposes a statutory 
requirement on the custodial bank to advertise and sell the pledged securities within ten 
days of being notified by the depositor that the fiscal agent has failed to pay deposited funds 
upon demand. 

Note 3- PROPERTY TAXES 

Property taxes are typically levied each November 1 on the assessed value listed as of the 
prior January 1 for all property, merchandise, and movable property located in the Parish. 
Assessed values are established by the St. Bernard Parish Assessor's Office and State Tax 
Commission at percentages of actual value as specified by Louisiana law. A reevaluation 
of all property is required to be completed no less than every four years. The last 
reevaluation of property was completed January 1, 2012. Taxes are due and payable 
December 3V\ with interest being charged on payments after January Taxes can be 
paid through the tax sale date, which is the last Wednesday in June. Properties for which 
the taxes have not been paid are sold at the amount of the taxes. The tax rate for the year 
ended December 31,2013 was $ 1.81 per $ 1,000 of assessed valuation of property within St. 
Bernard Parish for the purpose of assessing property, preparing tax rolls, and submitting the 
rolls to the Louisiana Tax Commission. As indicated in Note Ic, taxes levied November 1, 
2012 are for budgeted expenditures in 2013 and is recognized as revenue in 2013. 

The Assessor's office is located in St. Bernard Parish in Chalmette, Louisiana. In 
accordance with Louisiana law, the Assessor bases real and movable property assessments 
on conditions existing on January 1 ofthe tax year. The Assessor completes an assessment 
listing by May L' of the tax year and submits the list to the parish governing authority and 
the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is 
approved, the Assessor submits the assessment roll to the parish tax collector, who is 
responsible for the collection and distribution of taxes to the various taxing bodies. 

As of December 31,2013, there are 20,749 real property and movable property assessments 
totaling $170,805,390 and $199,367,569, respectively. This represents an increase of 57 
assessments and a decrease in property assessments of $2,229,944 from the prior year. 

The following are the principal taxpayers for the Parish with assessed valuation in excess of 
$3.5 million: 
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Note 3 - PROPERTY TAXES (Continued) 

(Continued) 

Taxpayer 

Chalmette Refining, L.L.C. 
Valero 
Colonial Pipeline Co. 
Southern Natural Gas Co. 
American Sugar/Domino 
Entergy Louisiana, Inc. 
CII Carbon, L.L.C. 

Totals 

2013 Percentage of 
Type of Assessed Total Assessed 
Business Valuation Valuation 

Oil $ 57,644,145 15.57 
Oil 45,170,534 12.20 
Oil 22,013,430 5.95 

Utility 12,530,510 3.39 
Sugar 9,981,569 2.70 
Utility 8,467,670 2.29 

Industrial 3,747,512 1.01 

$ 159,555,370 43.11 

Note 4 - DUE FROM ST. BERNARD PARISH SHERIFF 

Amounts due from St. Bernard Parish Sheriff as of December 31, 2013 consisted of ad 
valorem taxes collected by the St. Bernard Parish Sheriff in December 31, 2013 but not 
remitted to the Assessor until the beginning of the following year. The balance due as of 
December 31, 2013 was $516,166. 

Note 5 - DUE FROM STATE OF LOUISIANA - STATE REVENUE SHARING 

State revenue sharing is an arrangement whereby local governments are reimbursed by the 
State for ad valorem taxes not billed due to the homestead exemption. State revenue 
sharing revenue of $3,286 was recognized for the year ended December 31, 2013. The 
majority of state revenue sharing revenue was allocated by the state to other St. Bernard 
Parish governmental entities. 
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(Continued) 

Note 6- CHANGES IN CAPITAL ASSETS 

Capital asset activity for the year ended December 31, 2013 was as follows: 

Balance Balance 
Januaiy 1, December 31, 

2013 Additions Dispositions 2013 

Capital assets 
being depreciated: 

Office furniture, 
fixtures, 
and equipment $ 129,595 $ 4,585 $ 

Less accumulated 
depreciation for: 

Office furniture, 
fixtures, 
and equipment (109,975) (5,783) 

Total capital 
assets, net $ 19,620 $ (1,198) $ 

$ 134,180 

(115,758) 

$ 18,422 

Note 7 - LEASE COMMITMENTS 

The Assessor entered into an operating lease agreement for equipment in January 2013. The 
lease is for four years, with monthly lease payments of $792 expiring in December 2016. 
Minimum future lease payments as of December 31, 2013 are as follows: 

Year Ending 
December 31, 

2014 
2015 
2016 

Total 

$ 9,504 
9,504 
9,504 

$ 28,512 

Lease expense totaled $9,759 for the year ended December 31, 2013. 
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(Continued) 

Notes- DEFINED BENEFIT PENSION PLAN 

Plan Description - The Assessor contributes to the Louisiana Assessors' Retirement Fund 
("System"), a cost-sharing multiple-employer defined benefit public employee retirement 
system ("PERS"), which is controlled and administered by a separate Board of Trustees. 
The System provides retirement, deferred and disability benefits, survivor's benefits, and 
cost of living adjustments to plan members and beneficiaries. 

Act 91 of the 1950 Louisiana Legislative Session established the plan. Provisions of the 
plan are set forth in the Louisiana Revised Statutes 11:1401 through 11:1483. The System 
issues a publicly available financial report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to 
Louisiana Assessors' Retirement Fund, P.O. Box 14699, Baton Rouge, Louisiana, 70898-
4699. 

Funding Policy - Plan members are required to contribute 8.00% of their annual salary and 
the Assessor is required to contribute at an actuarially determined rate. The rate used as of 
December 31,2013 was 13.5% of eligible payroll. In addition, the fund receives .25% of 
the taxes shown to be collected on the tax rolls of each parish, excluding Orleans, and 
revenue sharing funds as appropriated each year by the legislature. The Assessor's 
contributions to the System for the years ending December 31,2013,2012, and 2011 were 
$65,898, $68,649, and $60,393, respectively, equal to the required contributions for each 
year. 

Note 9 - POSTEMPLOYMENT BENEFITS 

Plan Description -The Assessor's medical and life insurance benefits are provided through 
a State of Louisiana sponsored plan and are made available to employees upon retirement. 
An employee is eligible to elect medical and insurance coverage upon retiring. Eligibility 
for retiree medical and insurance coverage is available to employees over 55 years of age 
and who have accumulated over twenty years of service and for an employee of any age if 
they have thirty years or more of service. Complete plan provisions are included in the 
official plan documents. It is assumed that 100% of employees who elect coverage while in 
active employment and who are eligible for retiree medical and insurance benefits will elect 
continued coverage upon retirement. For those who elect coverage, it is also assumed that 
they will continue to be covered by the same plan as retirees as when they were active. 

For active and retirees, the life insurance coverage amount provided by the Assessor and 
their annual premium was calculated on an individual basis. Life insurance premiums for 
retiree coverage are $.47/month/unit coverage. The Assessor covers 100% of the premium 
amount. 
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(Continued) 

Note 9 - POSTEMPLOYMENT BENEFITS (Continued) 

After analysis of historical retirement age and service patterns, the retirement assumption is 
as follows: 

Retirement 
Age Rate 

46-49 22% 
50-54 44% 
55-57 4% 
58-62 18% 

63+ 28% 

Contribution Rates - Employees do not contribute to any postemployment benefit costs 
until they become retirees and begin receiving those benefits. The plan provisions and 
contribution rates are contained in the official plan documents. 

Funding Policy - Prior to January 1,2009, the Assessor recognized the cost of providing 
postemployment benefits medical and life benefits (the Assessor's portion of the medical 
and life insurance premiums paid on behalf of retirees) as an expense when the benefit 
premiums were due and thus financed the cost of postemployment benefits on a "pay as you 
go" basis. As of December 31, 2013, there were four active employees and two retirees 
eligible to receive benefits. In 2013, the Assessor's portion of the medical and insurance 
cost totaled $43,131, including $10,852 for current retirees. 

Effective January 1,2009, the Assessor implemented GASB 45, Accounting and Financial 
Reporting by Employers for Postemployment Benefits Other than Pensions. The actuarially 
determined cost information presented under GASB 45 was prepared by an actuary whose 
report dated February 27, 2014 stated that reliance was placed on employee census 
information provided by the Assessor. 

The Assessor's Annual Required Contribution ("ARC") is an amount actuarially determined 
in accordance with GASB 45, which is being implemented for the year ended December 31, 
2013. The ARC is the sum of the normal cost plus the contribution to amortize Actuarial 
Accrued Liability ("AAL"). A level dollar, closed amortization period of thirty years (the 
maximum allowed under GASB 45) has been used for the postemployment benefits. The 
total ARC for the year beginning January 1, 2013 is $93,367. 
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(Continued) 

Note 9 - POSTEMPLOYMENT BENEFITS (Continued) 

Medical 
And Life 

Nornial cost $ 39,618 
Amortization amount 53,749 

Annual Required Contribution (ARC) $ 93,367 

Net Postemployment Benefit Obligation - GASB 45 was implemented prospectively with 
zero net obligations at transition. The Assessor's annual OPEB cost (expense) is calculated 
based on the annual required contribution of the employer ("ARC"), an amount actuarially 
determined in accordance with the parameters of GASB 45. The ARC represents a level of 
funding that, if paid on an ongoing basis, is projected to cover nonnal cost each year and 
amortize any unfunded actuarial liabilities (or funding excess) over a period not to exceed 
thirty years. The table below shows the Assessor's Net Other Postemployment Benefit 
Obligation ("OPEB") for the fiscal year ended December 31, 2013. This amount is 
included in non-current liabilities on the Statement of Net Assets. 

Medical 
And Life 

Beginning net OPEB obligation as of 
January 1,2013 $ 276,589 

Annual Required Contribution (ARC) 93,367 
Interest on prior year net OPEB obligation 11,064 
Adjustments to ARC (16,938) 

Annual OPEB cost 87,493 
Contributions made 10,852 

Change in OPEB obligation 76,641 

Ending net OPEB obligation as of 
December 31, 2013 $ 353,230 
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(Continued) 

Note 9 - POSTEMPLOYMENT BENEFITS (Continued) 

The following table shows the Assessor's annual other postemployment benefits ("OPEB") 
cost, percentage of the eost contributed, and the net unfunded OPEB liability: 

Percentage of 
Annual Annual Cost Net OPEB 

Fiscal Year End OPEB Cost Contributed Liability 

December 31,2013 $87,493 12.4% $353,230 

December 31,2012 $89,019 19.3% $276,589 

Funded Status and Funding Progress - In the year ending December 31, 2013, the 
Assessor made no contributions to its postemployment benefits plan. The plan was not 
funded, has no assets, and has a funded ratio of 0.0%. As of February 27, 2014, the most 
recent actuarial valuation, the Actuarial Accrued Liability ("AAL") was $877,707 for both 
medical, dental, and life, which is defined as that portion, as determined by a particular 
actuarial cost method (the Assessor uses the projected Unit Cost Credit Method), of the 
actuarial present value of postemployment plan benefits and expenses which is not provided 
by normal cost. Since the plan is not funded in the year ended December 31, 2013, the 
Unfunded Actuarial Accrued Liability ("UAAL") for medical, dental, and life was 
$877,707. 

Medical 
And Life 

Actuarial Accrued Liability (AAL) $ 877,707 
Actuarial Value of Plan Assets 

Unfunded Actuarial Accrued Liability (UAAL) $ 877,707 

Funded Ratio (Actuarial Value of Plan Assets/AAL) _$ 

Covered Payroll $ 306,471 

UAAL as a Percentage of Covered Payroll 286% 

Actuarial Methods and Assumptions - Actuarial valuations involve estimates of the value 
of reported amounts and assumptions about the probability of events into the future. The 
actuarial valuation for postemployment benefits includes estimates and assumptions 
regarding 1) turnover rate; 2) retirement rate; 3) health care cost trend rate; 4) mortality 
rate; 5) discount rate (investment return assumption); and 6) the period to which the costs 
apply (past, current, or future years of service by employees). Actuarial determined 
amounts are subject to continued revision as actual results are compared to past 
expectations and new estimates are made about the future. 

31 



(Continued) 

Note 9 - POSTEMPLOYMENT BENEFITS (Continued) 

The actuarial calculations are based on the types of benefits provided under the terms of the 
Assessor's benefit plan at the time of the valuation. The projection of benefits for financial 
reporting purposes does not explicitly incorporate the potential effects of any future legal or 
contractual funding limitations. 

Actuarial Cost Method - The ARC is determined using the Unit Credit Actuarial Cost 
Method. The employer portion of the cost is derived by making certain specific 
assumptions as to the rates of interest, mortality, turnover which are assumed to hold for 
many years into the future. Since actual experience may differ from the long-term 
assumptions, the costs determined by the valuation must be regarded as estimates of true 
costs of the plan. 

Actuarial Value of Plan Assets - There are no assets in the plan. 

Postemployinent Benefit Plan Eligibility Requirements - It has been assumed that 
entitlement to benefits will commence upon the eligibility provisions described above and 
contained in the official plan documents. 

Investment Return Assumption (Discount Rate) - GASB 45 states that the investment 
return should be the estimated long-term investment yield on the investments that are 
expected to be used to finance the payment of benefits (that is, for a plan which is funded). 
Based on the assumption that the ARC will not be funded, a 4% annual investment return 
has been used in this valuation. This is a conservative estimate of the expected long-term 
return of a balanced and conservative portfolio under professional management. 

Health Care Cost Trend Rate - The expected rate of increase in medical and pharmacy 
costs, dental costs, and retiree premiums are summarized as follows: 

Year Medical Year Dental 

2014 6.00% 2014 5.48% 
2015 6.10% 2015 5.34% 

2016-2019 6.00% 2016 5.19% 
2020-2081 5.90% 2017 5.05% 

2082+ 4.60% 2018 4.91% 
2019 4.77% 
2020 4.63% 
2021 4.49% 
2022 4.34% 
2023 4.20% 

2024-2081 4.06% 
2082+ 3.92% 
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(Continued) 

Note 9 - POSTEMPLOYMENT BENEFITS (Continued) 

A zero trend has been assumed for valuing life insurance. 

Mortality Rate - The mortality rates used to calculate the actuarial valuation were as 
follows: 

Male - RP 2000 system table with floating Scale AA projections for males 

Female - RP 2000 system table with floating Scale AA projections for females 

Method of Determining Value of Benefits - The "value of benefits" has been assumed to 
be the portion of the premium after retirement date to be paid by the Assessor for each 
retiree and has been used as the basis for calculating the actuarial present value of OPEB 
benefits to be paid. The rates provided are "blended rates" for active and retired employees 
based on plan experience. It is assumed that 100% of retiring employees would elect 
continued medical and life insurance coverage and 80% of members electing coverage are 
assumed to also elect coverage for a spouse. 

Note 10 - RISK MANAGEMENT 

The Assessor is exposed to various risks of loss related to workers compensation; torts; 
theft of, damage to and destruction of assets; errors and omissions; and natural disasters for 
which the Assessor carries commercial insurance. No settlements were made during the 
year that exceeded the Assessor's insurance coverage. 

Note 11 - EXPENDITURES NOT INCLUDED IN THE ACCOMPANYING FINANCIAL 
STATEMENTS 

The accompanying financial statements do not include certain expenditures related to the 
use of facilities of the Assessor's office paid out of the funds of the St. Bernard Parish 
Government. 
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SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



Boui^eois Bennett 
CERTIFIED PUBLIC ACCOUNTANTS | CONSULTANTS 

A LIMITED LIABILITY COMPANY 

INDEPENDENT AUDITOR'S REPORT 
ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER 
MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the St. Bernard Parish Assessor, 
Chalmette, Louisiana. 

We have audited, in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
governmental activities and the General Fund of the St. Bernard Parish Assessor (the "Assessor") as 
of and for the year ended December 31,2013, and the related notes to the financial statements, which 
collectively comprise the Assessor's basic financial statements and have issued our report thereon 
dated June 20, 2014. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Assessor's 
internal control over financial reporting ("internal control") to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Assessor's intemal control. 
Accordingly, we do not express an opinion on the effectiveness of the Assessor's intemal control. 

A deficiency in intemal control exists when the design or operation of a control does not allow 
management or employees, in the nonnal course of perfonning their assigned functions, to prevent or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the Assessor's financial statements will not be prevented, or detected and 
corrected on atimely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in intemal control that is less severe than a material weakness, yet important enough to merit attention 
by those charged with govemance. 
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Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies in 
internal control that might be a material weakness or significant deficiencies. Given these limitations, 
during our audit we did not identify any de ficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Assessor's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Govermnent Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Assessor's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Assessor's internal control and 
compliance. Accordingly, this cormnunication is not suitable for any other purpose. 

Certified Public Accountants. 
New Orleans, Louisiana, 
June 20, 2014. 
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SCHEDULE OF FINDINGS AND RESPONSES 

St, Bernard Parish Assessor 

For the year ended December 31, 2013 

Section I - Summary of Auditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified/umnodified 

Internal control over financial reporting: 

• Material weakness(es) identified? Yes X No 

• Significant deficiency(ies) identified that are Yes X None reported 
not considered to be a material weakness 

Noncompliance material to financial statements noted? Yes X No 

b) Federal Awards 

The St. Bernard Parish Assessor did not expend federal awards during the year ended 
December 31,2013. 

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Reporting 

No material weaknesses were reported during the audit of the financial statements for the year 
ended December 31, 2013. 

No significant deficiencies were reported during the audit of the financial statements for the 
year ended December 31, 2013. 
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(Continued) 

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements (Continued) 

Compliance and Other Matters 

There were no findings noted during the audit for the year ended December 31,2013 related to 
compliance and other matters. 

Section UI - Federal Award Findings and Questioned Cost 

Not applicable. 
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REPORTS BY MANAGEMENT 



SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES 

St. Bernard Parish Assessor 

For the year ended December 31, 2013 

Section I - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Reporting 

12-01 Preparation of Financial Statements and Disclosures 

Condition - Financial statements and required disclosures were prepared by the 
auditors. 

Recommendation - Management and those charged with governance can mitigate the 
lack of qualifications and expertise in preparing financial statements by carefully 
reviewing the financial statements, including disclosures. 

Management's Corrective Action - Resolved - Management and those charged with 
governance have carefully reviewed audited financial statements and disclosures. 
Management has obtained the assistance of outside personnel who possess the expertise 
in the examination of fmancial statements and note disclosures. 

Views of responsible officials of the auditee when there is disagreement with the 
finding, to the extent practical - None. 

Compliance and Other Matters 

There were no fmdings noted during the audit for the year ended December 31,2012 related to 
compliance and other matters. 
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(Continued) 

Section II - Internal Control and Compliance Material to Federal Awards 

The St. Bernard Parish Assessor did not expend federal awards during the year ended December 
31,2012. 

Section III - Management Letter 

A management letter was not issued in connection with the audit of the financial statements for the 
year ended December 31, 2012. 
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MANAGEMENT'S CORRECTIVE ACTION PLAN 

St. Bernard Parish Assessor 

For the year ended December 31, 2013 

Section I - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Reporting 

There were no findings noted during the audit for the year ended December 31,2013 related to 
internal control per financial reporting 

Compliance and Other Matters 

There were no findings noted during the audit for the year ended December 31,2013 related to 
compliance and other matters. 

Section II - Internal Control and Compliance Material to Federal Awards 

The St. Bernard Parish Assessor did not expend federal awards during the year ended December 
31,2013. 

Section III - Management Letter 

A management letter was not issued in connection with the audit of the financial statements for the 
year ended December 31, 2013. 
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